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SACRAMENTO, CA 94209-0001

January 25, 2012

Dear LAIF Participant:

As you know, as a result of AB x1 26 and the recent Supreme Court decision, redevelopment
agencies will no longer exist as of January 31, 2012. Your agency maintains an account with the
Local Agency Investment Fund (LAIF), managed by the State Treasurer’s Office. Our policies
require that no transactions can be processed in LAIF accounts without evidence that the individual
requesting the transaction is authorized by the agency on whose behalf the request is made.
Specifically, we require a resolution, bank and authorization form.

We believe it is important that you are aware of these requirements as you wind down your
operations and transition to the successor entity. Please provide us with information regarding the
identity of the successor entity that will be taking over your agency’s operations and contact
information for a person at the successor entity we can work with to get new authorization
documents in place as soon as possible.

You and your successor entity should be aware that without appropriate documentation in place,
transactions in the LAIF account for your agency, or as it is taken over by the successor entity,
cannot be processed.

It is important that you immediately send a letter that states what your successor entity is and the
above mentioned supporting documentation to the State Treasurer’s Office. Please do this for each
account you have in LAIF, including any bond accounts. This material should be sent to:

Local Agency Investment Fund
California State Treasurer’s Office
PO Box 942809
Sacramento, CA 95814
Attention: RDA Coordinator

If you have questions on this, please contact the LAIF staff at 916/653-3001.

Thank you,

Daniel S. Dowell
Director, Investment Division



